BOROUGH OF CRAFTON
RESOLUTION NO: 2023-19

RESOLUTION AND DECLARATION OF OFFICIAL INTENT
(For “BQ" Transactions)

Lesses Borough of Crafton (* Lessee’)
Maximum Principal Amount Expected To Be Financed: $112,852.00

WHEREAS, the Lesseeisapolitica subdivision of the commonwealth of Pennsylvania (the" State” ) and isduly organized and
existing pursuant to the constitution and laws of the State.

WHEREAS, pursuant to eppliceblelaw, the governing body of the L essee(* Governing Body" ) isauthorized to purchase, lease,
acquire, and to encumber, real and personal property, including, without limitation, rights and interests in property, lessesand
easements necessary to the functions or operations of the Lesses,

WHEREAS, the Governing Body hereby finds and determines that the execution of one or more lease-purchase agreements
including any and al exhibits thereto (" Property Leases’) in the principa amount not exceeding the amount stated sbove
(" Principal Amount”) for the purpose of acquiring the property generally described below (* Property”) and to be described
more specificaly in the Property Leases is appropriate and necessary to the functions and operations of the Lessee.

Brief Description of Property:
{One) 1-New Ford F550 Truck — VIN # 1FDUFSHT2PDA 13861 plus Upfitting

WHEREAS, H untington Public Capital Corporation or an dfiliate or releted entity (" Lessor” ) isexpected to act asthelessor
under the Property Lezses.

WHEREA S, the L essee may pay cerlain capital expenditures in connection with the Property prior toits receipt of proceeds of
the Property Leases (* Lease Purchase Proceeds’) for such expenditures and such expenditures are not expected to exceed the
Principal Amount.

WHEREAS, the U.S. Treasury Department regulations do nct allow the proceeds of a tax-exempt borrowing to be spent on
working capital and the L essee shall hereby declareitsofficia intent to be reimbursed for any capital expenditures for Property
from the Lease Purchase Proceeds.

NOW, THEREFORE, Be It Resolved by the Governing Body of the Lesses:

Section 1. Any one of the Authorized Representatives identified below (each an “ Authorized Representative”) acting on
behalf of the Lesses is hereby authorized to negotiate, enter into, execute, and deliver one or more Property Leases in
substantialy theform set forth in the document presently before the Governing Body, which document is availablefor public
inspection a the office of the Lessee. Each Authorized Representdtive acting on behdf of the Lessee is hereby authorized to
negotiate, enter into, execute, and deliver such other documents relating to the Property L eases (including, but not limited to,
escrow agreements) as the Authorized Representative deems necessary and gppropriate. All other related contracts and
agreements necessary and incidentd to the Property Leases are hereby authorized.

Authorized Representatives of L essee:

I nterim Borough Manager

Maycr
Council President

Section 2. By awritten instrument signed by any A uthorized Representative, ssid Authorized Representative may designae
specificaly identified officers or employess of the Lessee to execute and deliver agreements and documents relating to the
Property Leases on behaf of the Lessee.
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Section 3. The sggregateorigina principa amount of the Property L eases shall not exceed the Principal Amount and shall bear
interest as set forth in the Property Leases and the Property Leases shall contain such options to purchase or prepay by the
Lessee a5 st forth therain.

Section 4. The Lessee's obligations under the Property Leases shall be subject to annual appropriation or renewa by the
Governing Body as set forth in each Property Leaseand the Lessee’ sobligations under the Property L eases shal not constitute
genera obligationsof the L essee or indebtedness under the Constitution or laws of the State. |n addition, thefunds necessary to
meet the principa and/or interest payments under the Property L eases for the current fiscal yeer are hereby appropriated.

Section 5. The Governing Body of Lessee anticipatesthat the Lessee may pay certain capita expendituresin connection with
the Property prior to the receipt of the L ease Purchase Proceeds for the Property. The Governing Body of L essee hereby declares
the Lessee’ s officid intent to usethe L ease Purchase Proceeds to reimburseitse! f for Property expenditures. This section of the
Resolution is adopted by the Governing Body of Lessee for the purpose of establishing compliance with the requirements of
Section 1.150-2 of Treasury Regulations. This section of the Resol ution does not bind the L esseeto makeany expenditure, incur
any indebtedness, or proceed with the purchase of the Property.

Section 6. Asto each Property Lease, the Lessee reasonably anticipatesthat it and entities controlled by it will not issue more
than $10,000,000 of tax-exempt obligations (other than * private activity bonds™ which are not * qualified 501(c}(3) bondg')
during the ca endar year in which each such Property Lease isissued and hereby designates each Property Leaseasaquaified
tax-exempt cbligation for purposes of Section 265(b) of the Internal Revenue Code of 1986, as amended.

Section 7. This Resolution shal | take effect immediately upon its adoption and gpproval.

ADOPTED AND APPROVED on this AUGUST 24 , 2023

CERTIFICATION

The undersigned Secretary/Clerk of the above-named L essee hereby certifies and attests that the undersigned has
access to the official records of the Governing Body of the Lessee, that the foregoing resolutions were duly adopted by ssid
Governing Body of the Lessee a ameeting of said Governing Body and that such resolutions have not been amended or dtered
and arein full force and effect on the date stated below,

Signature of Secretary

Print Name: {@ﬁ'SSm& Eﬁmﬂ;

Officia Title_ﬁtzcam,bé@ﬁ&ﬁ/

Date: August 24, 2023
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